D Thar, tepetheer warh ol en dditaon te the o s thin paa ents o praneapoan e T tenest el e fer
terms of the note scewred hereby, he will pa to the Montyagpee, o the Tt Con et ot anend the sand
1 fully paad, the tollowiny sums:

cd Ar arcsunt suffrorent Wo pros pde the holder Bereor aath fods 10 paay the nest soertiage s e et e 3 e ane e
rent and the note seqared herebn are apsured o w = onthly s harye can hien o8 o -0t ape thsararde preraun 1 1has ot

held by the Secretary of Housing and Urhan Develgonent, s dhea s

(Y I and so long as sad nete of even dote and this instrarment are ansared o are g vured nder the protvasions af the

National Housing Act, an aroosnt sufficient teoacuralate an the hands of the Lelder e Dy oot e toats due
Jate the annual teatlpage nsutance prermaur oo crder to provade such belder woath tunds to pov ~uch prenmauem o th
Secrctary of Housing and Urban Develeproent pursuant to the Nutrona! Hossing At asar cndedl andappliable
Repulations themeunder, or

(T T and so long as satd note of even date and this anstrument are hebd by the Scoretar, of Housang and Urban De-
veloprent, @ monthly charge o ey of @ merlpae Insutanu e prenaum which shall e 1 oan amount egual U ane-
twelfth (1123 ¢of one-half (34) per centum of the averge cutstanding bodance due oo the note conputed wathout takog
tnto account delinguencies of propay nents,

th1 A sum equal 1o the ground reats, of any. aext due. plus the premaums thet Wl neat bevome due and pavable on policies

of f1re snt other hazard insurence ooveting the mortgaped property . plus 1axes and axsesseoents neat due on the montgaged

property (all as cstimated by the Mortgapeed jess all sur.s already patd therefor divided by the nunber of months tocelapse

befure vne {15 month prior 1o the date when such ground rents, premiums, laxes, and sssessments will b ome delinguent,

such surs te be heid by Mortpragece i trust to pay sard greund rents, prezacns, teres, amd special asscessments; end

0 F AN payments tentrondd an the two precedimy sulb<edtions A thas paraytaph and at! pay-ents tobhe = ade under the note

cetured hereby shall be added tegether and the apgregate ar o oun thereed shall e pard 1 the Martpageor each month an o

sinple payment te be applied by the Murtpapes ta the folloaany items an the rder set [orth:

(I presaur charges under the contract of ansurens e wiath the Sedretan af Hoasing and Urban Developrent, or moenthhy
charge 1in liey of Corlgaye INSUTANCE remiums. as the case soay e,

(I taxes, spedial assessments, fire ond cther hazatd insurance precanns,

1Y interest on the nade secured hereby, and

IV emortization of the poincipal of said note.

Any deficiency in the amount of any such aggregate soonthly pay = ent, shall, unless made good by the Montgagor priot to

the duc date of the aext such payvment, constitule an event of default under this montpage. The Montpagee may collect a

late charge®® not 1o exveed twa conts (2¢) for cach dollar 81 f cach pavoent o.te than fifteen (15) Jay s 1n arrears to

vaver the extra expense mveived in handhing dehinguent payvsents,

3. If the total of the payments made by the Morigagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tarcs or asscssments or insurance premiums, as the case may be. such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If. however. the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay to the Mottgsgee any amount necessaty to make up the deficiency, on o before the date when payment of such
taxes, assessments, of insurance premaums shall be due "H at any time the Mortgagor shalltender to the Mortgagee.
in accordance with the provisions of the note secured hereby, full pavment of the entuwe indebledness represented
thereby. the Mortgagee shall. 1n computing the umcunt of such indebiedness, credit to the account of the Mottgagor
all payments made under the provisions of fu/ of paragraph 2 hercof which the Montgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaiming in the funds accumulated
under the provisions of 74/ of paragiaph 2 hereof. If there shall be a default under anv of the provisions of this
nortgage resulting sn a public sale of the premises covered hereby, or if the propenty 1s sthetwise acquired after
default, the Mortgagee shall apply, at the time of the comrmencement ot such proceedings. o1 at the time the propeity
1% otherwise acquired. the balance then remaming in the funds accumulated undet ¢4 of patagraph 2 preceding. as
w credit sgainst the amount of principai thea remmning unpaid under the note secured hereby. and shall properly
adjust any pavments which shall have been made under a0 of paragraph 2

4. That he will pay all taxes, assessments. waler rates, «4nd other governmental or municipal charges. fines,
or impositions, for which provision has no! been made hetemnbefore, and 1o default thereof the Mortgagee may pay
the sume. and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for 1n this section or any other pavments for taxes. assessments, or the hike, the
Morlgagee may pav the same. and all sums so pord shall bear interest at the rate et forthinthe note secured hereby
from the date of such wdvance and shall be secured by this morntgage.

3. That he wil! keep the premises i as goosd order and candition as they are now and will aot commit or pei-
mil anv waste thereof, reasonable wear and tear excepted

6. That he will keep the improvements now existing o1 hereafter crected on the morngaged propeity insured as
may be requited from time to time by the Mortyagee acmnst joss by fite and other hazards, casualties and contin-
genctes in such amounts and for such penieds as may be sequired by the Morntgagee and will pav promptly, when
duc. any premiums on such insurance provision for pavrent of which has not been made hereinbefore All insur-
ance shall be curried in compantes apptoved by the Motigagee and the pohicies and renewals thereof shall be held
v the Mortpapee and have attached thereio loss pavable clauses in fovor ot and in lorm acceptable to the Mort-
gagee.  In event of loss Mortpagor wall give mmediate aotice by mu! to the Montgagee, who mav make proof of
loss if not made promptly by Mortgagor, and cuach mnsutance company concerned s hereby authonized and directed
to make pavment for such loss directly to the Mottgagee nstead of to the Mortpagoe: and Mongagee jointly, and the
insutance ptoceeds, or any part thereof, mav be applied by the Mortgagee ot 1ts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propetty damaged  In event of foreclosure of
this mortgage or other transfer of title 1o the Mottgaped property an extimpuishaent of the ndebledness secured
hereby. all night, utle and anterest of the Mortgagor i and o anv ansurance policies then an force shall pass to
the purchaser or grantee.

7. Thut he hereby assagns all the rents, issues. ond profits of the mortgaped presases fiom and after any de-
fault hereunder, and should iegai proceedings be wstituted pursuant to this instrunment, then the Mortgagee shall
have the right to have a recever appointed of the rents, 1ssues, and profits. who, alter deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the pavment of the dedt sevured herebn

8. That if the premises, ot any patt thereof. be condemned under any power of eminent domain, or ucquired for
a public use, the domages, proceeds, and the coasideration for such acquisition, to the extent of the full @mmount of
indebtedness upon this mortgage, und the note secured hereby reuining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on acesunt of the indebtedness se-
cured hereby, whether due or not

B arad g



